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E. O. 11652: N/A 
TAGS: PFOR EG IZ 

SUBJ: PRESS REPORTS $700 MILLION IRAQI LOANS FOR EGYPT 

1. AHRAM JULY 25 REPORTS IRAQI GOVERNMENT HAS AGREED TO 
PARTICIPATE WITH EGYPT IN THREE PROJECTS WORTH TOTAL OF 
$700 MILLION. THESE ARE: A) BUILDING NEW PRODUCTION LINE 

AT NASR AUTOMOBLE PLANT TO COVER IRAQ'S REQUIREMENTS ESTIMATED 
AT 10.000 CARS ANNUALLY, AND ALSO TO MANUFACTURE TRACTORS FOR 
IRQA. B) BUILDING 100 RIVER FREIGHTERS IN BASRA. SUEZ CANAL 
AUTHORITY WILL CARRY OUT PROJECT. C) BUILDING 22,000 HOUSING 
UNITS IN IRAQ BEGINNING JANUARY 1975. REPORTEDLY MIN INDUSTRY 
MUHAMMAD AIN WILL GO TO BAGHDAD VERY SOON TO SIGN AGREEMENTS AND 
DISCUSS OTHER PROJECTS WORTH AN ADDITIONAL $300 MILLKON. 

2. ALL CAIRO PAPERS ALSO REPORT JULY 25 THAT SADDAM HUSAIN 
CONFERRED WITH EGYPTIAN AMBASSADOR AND, ACCORDING TO 
"RESPONSIBLE SOURCE", DISCUSSED EGYPTIAN/IRAQI RELATIONS. 
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